FOR IMMEDIATE RELEASE 
DCFA joins County Commissioners
to Form Small Business Loan Program
DELAWARE, Ohio (July 30, 2020) – A revolving loan fund authorized by the County Commissioners to assist Delaware County small business owners has grown to $3.25 million.
The fund was recently launched with a $2.5 million infusion by the Delaware County Board of Commissioners – Jeff Benton, Barb Lewis and Gary Merrell – and the Delaware County Clerk of Courts Natalie Fravel.
The Delaware County Finance Authority was the first entity to join the partnership, adding $250,000 to the pool. This was followed by Orange and Liberty townships. Both townships voted to invest $250,000 in the program.
Delaware County Economic Development Director Bob Lamb said private entities also are considering investing in the revolving fund.
Buckeye State Bank will administer the program, which will provide loans up to $25,000 to small businesses in the county. Aspects of the loans include:

· It can be used to cover costs associated with the COVID-19 pandemic;
· The amount available to businesses can be equal to four months of rent or mortgages and utilities, but cannot exceed $25,000;
· The term of the loan is up to five years;

· An initial interest rate is 3 percent; it can go no higher than 4 percent;

· The first payment on the basis can be deferred up to six months.

The architect of the revolving loan fund was Delaware businessman Donald E. Rankey, who is the unopposed Republican candidate for treasurer in the November election. Rankey previously served on the Delaware County Finance Authority as the treasurer/CFO, where he advocated for the creation of a revolving loan fund several years ago.

The creation of the fund was supported by the Delaware County Recovery Advisory Team, which was established by the commissioners to assist Delaware County business owners as Ohio comes out of the shelter-in-place quarantine as a result of the COVID-19 pandemic. Bill Bishop, chair of the DCFA, serves on the advisory team with Rankey.
The committee that will oversee the fund and review applications is being chaired by Rankey. Lamb, Delaware County Administrator Michael Frommer, Orange Township Trustee Ryan Rivers and Liberty Township Trustee Shyra Eichhorn will serve on the committee. 
“We want to give our businesses an opportunity to jump-start their operations,” Rankey said. “We are going to have loans available up to $25,000 at extremely reasonable rates. This will enable businesses to get rolling without crushing monthly loan payments.” 
Rivers, chair of the Orange Township Trustees, said this is a time when government and private entities need to pull together.
“Local governments best understand the wants and needs of their communities, and this is the time for partnership in helping to revive our Delaware County economy,” Rivers said. “Our small businesses are the lifeblood of our economy. This is the time to work together.”

Applicants can fill out an online application at: www.bsbdelco.com.
The Delaware County Finance Authority is a political subdivision created by the Delaware County Commissioners to assist in economic development and job creation in Delaware County. The DCFA offers numerous incentive programs and has the ability to issue tax-exempt and taxable bonds for business, developer, non-profit and governmental projects. The DCFA works in partnership with traditional lending institutions and its public partners to provide the most advantageous financing for projects.
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