Economic Development Finance

Mayor Virg Bernero

Lansing Economic Development
Corporation



Lansing Economic Development
Corporation uses many different
tax increment financing tools

e Tax Increment Financing Authority (TIFA)

e Brownfield Redevelopment Authority (LBRA)
e Lansing Regional SmartZone (LDFA)

e Commercial Corridor Impr. Authorities (CIA)



TIFA

Financing:

e Joint County/City Court Complex

e Lansing Convention Center Expansion
e Parking Improvements

Recently refunded our protected debt to
adjust to lower revenues



LBRA

e Established in 1997
e 50 Brownfield Plans Approved

e Most with TIF Capture to reimburse
Developer costs

e Have issued one Bond
e Challenge to do TIF with other incentives

e Found a way to do them in the TIFA
District



SmartZone

e Uses a Joint Local Development Finance
Authority

e East Lansing Is using for a Business
Incubator

e Lansing has received a $2 million grant for
Infrastructure

e Capture Is currently very low



Corridor Improvement Authorities

e Currently establishing two in the City

e Limited capture available



The Accident Fund Project




Ottawa Power Station

Built in 1937, the plant was once a marvel of
technology and design

Vacant for the last 15 years, the plant was a
symbol of downtown Lansing’s economic stagnation
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Sansing Brownfleld Redevelopment
r\ilffJOfJF\ TIF »

BieWiiield Michigan Business Tax Credit
T ax Fr- Renaissance Zone

n Economic Growth Authority —
redits

e New Market Tax Credits
e ° State and Federal Historic Tax Credits
- ) Clean Mlchlgan Waterfront Grant

| e US. Environmental Protection Agency
a tAsseesment and Clean-Up Grants
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Actions Yield ReMs :
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