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Chad Hudson 

Wayland State Bank 
301 S Main St  

Mt. Pleasant, IA 52641 
 

Bill Small 
545 Locust St. 

Wapello, IA 52653 
 

Steve Brimhall 
City of Mount Pleasant 

220 W. Monroe St. 
Mt. Pleasant, IA 52641 

 
Jerry Krause 
 F & M Bank 

221 Jefferson St. 
Burlington, IA 52601 

 
Mark Huston  
CJ State Bank 
134 Main St 

Columbus Junction, IA 52738 
 

Larry Kruse 
Lee County  

Fort Madison, IA 52627 

Complete an application and return it to 
SEIRPC. Applications may be downloaded 
at www.seirpc.com.  Click the “Work With 
Us” tab to access application forms. 

The Loan Review Committee evaluates the 
application and makes recommendations 
(terms, interest rate, etc.) to the SEIRPC 
Board of Directors. Typical review period is 
2-4 weeks. 

SEIRPC Board of Directors acts on the Loan 
Review Committee’s recommendation. 

Approved applications begin the loan 
closing process, which includes:  
preparation of loan closing documents, 
environmental review, and scheduling of a 
loan closing date. 

Rob Ritson 
Two Rivers Bank and Trust 

222 N. Main St. 
Burlington, IA 52601 

 
Jim Olson 

Great Western Bank 
322 N. 3rd St. 

Burlington, IA 52601 
 

Klay Edwards 
People’s State Bank  

PO Box H 
Winfield, IA 52659 

 
Ben Lanz 

Two Rivers Bank & Trust 
1066 S. Gear Ave. 

West Burlington, IA 52655 
 

Mike Pribyl 
511 Main St. 

Keokuk, IA 52632 

 
Matt Morrison 

Pilot Grove Savings Bank 
1341 Pilot Grove Road 
Pilot Grove, IA 52648 

SEIRPC is a tax-exempt, voluntary, regional 
association of local governments promoting inter-
governmental cooperation. SEIRPC provides a 
variety of services to members, including: 
planning, project studies, data collection and 
analysis, grant writing and administration, 
technical assistance, public transit administration 
and facilitation.  

Working cooperatively, local governments, 
businesses, schools, and other regional partners 
can share professional assistance and resources 
they could not otherwise afford. This 
collaboration strengthens their ability to meet 
the challenges of the future. 

SEIRPC is an equal  
opportunity provider and employer. STRENGTHENING SOUTHEAST IOWA. 

 

Revolving Loan  

QUESTIONS? 
CONTACT US FOR MORE  

INFORMATION! 

Jeff Hanan, RLF Administrator 
211 North Gear Ave., Suite 100 

West Burlington, IA 52655 
 

phone: (319) 753-4316 
e-mail: jhanan@seirpc.com 

www.seirpc.com 

A powerful financing tool  
helping new and existing 

businesses in Southeast Iowa  

S O U T H E A S T  I O WA  R EG I O N A L  
P L A N N I N G  C O M M I S S I O N  

R e v o lv i n g  Loa n  F u n d  
A p p l i c at i o n  P r o c e s s  
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http://www.seirpc.com


The loan review committee looks for applicants 

who will support and enhance the regional 

economy.  To be eligible, applicants must meet 

these basic requirements: 

 Must be a new or expanding business in 
Des Moines, Henry, Lee or Louisa County; 

 Must be creating or retaining jobs; 

 Must demonstrate the need for gap 
financing. 

 

An application must include  documentation 

supporting the request.  Required information  

prior to funding approval includes: 

 A business plan and project description; 

 A list of jobs retained or created; 

 A balance sheet and operating statements; 

 Project pro formas and past tax returns; 

 Plans and specs of new equipment 
purchases; 

 A letter from the participating lender 
stating terms and conditions of  their loan. 

 

What is the  
Revolving Loan Fund? 

The Revolving Loan Fund (RLF) is a loan pool 

to assist start-up and expanding businesses. 

Funds are used as gap financing in 

conjunction with a primary lender.  As 

payments are made and repaid  into the pool, 

funds are again made available to other 

applicants.   

Who is Eligible 
For RLF? 

Terms of  
Financial Assistance 

Since 1994, SEIRPC has created or retained 

over 1,600 jobs in southeast Iowa through 

regional and local RLF programs. 

 EDA USDA 

Maximum award $250,000 $250,000 

Maximum loan award 
for each job created 

$20,000 

Max term period 10 years 

Minimum  
interest  rate 

75% of  
prime rate 

Prime minus 4 
(minimum 4%) 

Closing fee 1.5% of loan award 

SEIRPC administers regional RLFs with 

funding from the US Department of 

Agriculture (USDA) and from the Economic 

Development Administration (EDA) according 

to the terms shown below. 

The RLF Loan Review Committee considers a 

variety of factors to determine appropriate 

loan terms including but not limited to: an 

applicant’s credit history, business experience, 

and business outlook.   


