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Introduced by Reps. Tiberi 
(R-OH), Neal (D-MA), and 
Reed (R-NY) 
 
To cosponsor, contact Whitney Daffner 
(Whitney.Daffner@mail.house.gov) with Tiberi or  
Aruna Kalyanam (Aruna.Kalyanam@mail.house.gov)  
with Neal. 

Introduced by Senators 
Blunt (R-MO) and  
Cardin (D-MD) 
 
To cosponsor, contact Tracy Henke 
(Tracy_Henke@blunt.senate.gov) with Blunt or 
Beth Bell (Beth_Bell@cardin.senate.gov) with 
Cardin. 

 

 
 Provides an indefinite extension of the New Markets Tax Credit (NMTC).  
 Provides an increase in the annual NMTC allocation and indexes the allocation to inflation in future years. 
 Provides Alternative Minimum Tax (AMT) relief for NMTC investments thereby ensuring NMTC investors 

the same consideration under the AMT as is currently provided to investors in many other federal tax credits. 
 

The NMTC was authorized in the Community Renewal Tax Relief Act of 2000 (PL 106-554) as part of a 
bipartisan effort to stimulate investment and economic growth in low income urban neighborhoods and rural 
communities lacking access to the patient capital needed to support and grow businesses, create jobs, and sustain 
healthy local economies.  The NMTC program attracts capital to eligible communities by providing private 
investors with a federal tax credit for investments made in businesses or economic development projects located 
in some of the most distressed communities in the nation. 
 
NMTC investors receive a tax credit equal to 39 percent of the total Qualified Equity Investment made in a 
Community Development Entity with the Credit realized over a seven-year period, amounting to 5 percent 
annually for the first three years and 6 percent in years four through seven. If an investor redeems the NMTC 
investment before the seven-year term has run its course, all Credits will be recaptured with interest. 
 

 
From 2003-2015: $42 billion in 
NMTC investments generated $80 
billion total project financing.  
 
Between 2003 and 2012, the NMTC 
generated about 750,000 jobs1, at a 
cost to the federal government of less 
than $20,000 per job. 
 
By law, all NMTC investments must be 
made in economically distressed 
communities.  However, more than 72 
percent of all NMTC investments have 
been in communities exhibiting severe 
economic distress. 

                                                 
1 A Decade of the NMTC (2003-2012), NMTC Coalition (December 2014). 
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HR.1098 
Rep. Abraham, Ralph Lee [R-LA-5] 
Rep. Bilirakis, Gus M. [R-FL-12] 
Rep. Buchanan, Vern [R-FL-16] 
Rep. Chabot, Steve [R-OH-1] 
Rep. Comstock, Barbara [R-VA-10] 
Rep. Curbelo, Carlos [R-FL-26] 
Rep. Diaz-Balart, Mario [R-FL-25] 
Rep. Gibbs, Bob [R-OH-7] 
Rep. Harper, Greg [R-MS-3] 
Rep. Johnson, Bill [R-OH-6]* 
Rep. Joyce, David P. [R-OH-14]* 
Rep. Kelly, Mike [R-PA-3]* 
Rep. King, Peter [R-NY-2] 
Rep. Long, Billy [R-MO-7] 
Rep. McKinley, David B. [R-WV-1]* 
Rep. Meehan, Patrick [R-PA-7]* 
Rep. Paulsen, Erik [R-MN-3]* 
Rep. Reed, Tom [R-NY-23]** 
Rep. Renacci, James B. [R-OH-16]* 
Rep. Rooney, Thomas J. [R-FL-17] 
Rep. Ross, Dennis [R-FL-15] 
Rep. Smith, Jason [R-MO-8]* 
Rep. Smucker, Lloyd [R-PA-16] 
Rep. Stivers, Steve [R-OH-15]* 
Rep. Tiberi, Pat [R-OH-12]** 
Rep. Turner, Michael R. [R-OH-10]* 
Rep. Valadao, David G. [R-CA-21] 
Rep. Wenstrup, Brad [R-OH-2] 
Rep. Yoho, Ted S. [R-FL-3] 
Rep. Young, Don [R-AK-At Large] 

Rep. Beatty, Joyce [D-OH-3] 
Rep. Blumenauer, Earl [D-OR-3]* 
Rep. Castor, Kathy [D-FL-14] 
Rep. Cicilline, David N. [D-RI-1] 
Rep. Cummings, Elijah E. [D-MD-7] 
Rep. Davis, Danny K. [D-IL-7]* 
Rep. DeFazio, Peters A. [D-OR-4] 
Rep. DelBene, Suzan K. [D-WA-1] 
Rep. Doyle, Michael F. [D-PA-14] 
Rep. Ellison, Keith [D-MN-5] 
Rep. Fudge, Marcia [D-OH-9] 
Rep. Higgins, Brian [D-NY-26]* 
Rep. Kaptur, Marcy [D-OH-9] 
Rep. Kind, Ron [D-WI-3]* 
Rep. Larson, John B. [D-CT-1]* 
Rep. McGovern, Jim [D-MA-2] 
Rep. Neal, Richard E. [D-MA-1]** 
Rep. Nolan, Richard M. [D-MN-8] 
Rep. Norton, Eleanor Holmes [D-DC-1] 
Rep. Pascrell, Bill, Jr. [D-NJ-9]* 
Rep. Peterson, Collin C. [D-MN-7] 
Rep. Pingree, Chellie [D-ME-1] 
Rep. Payne, Donald Jr. [D-NJ-10] 
Rep. Pocan, Mark [D-WI-2] 
Rep. Price, David E. [D-NC-4] 
Rep. Ryan, Tim [D-OH-13] 
Rep. Sanchez, Linda T. [D-CA-38]* 
Rep. Sewell, Terri A. [D-AL-7]* 
Rep. Sinema, Kyrsten [D-AZ-9] 
Rep. Swalwell, Eric [D-CA-15] 
Rep. Thompson, Mike [D-CA-5]* 

 

S. 384 

Sen. Blunt, Roy [R-MO]** 
Sen. Cochran, Thad [R-MS] 
Sen. Portman, Rob (R-OH) 
Sen. Capito, Shelly Moore (R-WV) 
Sen. Wicker, Roger [R-MS] 

Sen. Cardin, Benjamin L. [D-MD]** 
Sen. Cantwell, Maria [D-WA] 
Sen. Schumer, Charles E. [D-NY]* 
Sen. Gillibrand, Kirsten E. [D-NY]* 
Sen. Brown, Sherrod (D-OH) 
Sen. Stabenow, Debbie (D-MI) 

*denotes original (co)sponsor 
**denotes lead sponsor 

Cosponsors (As of 6/8/2017) 
 


